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 _______________________________)
15
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17     CONFIDENTIAL - PROTECTIVE ORDER MATERIAL
18             Video-Recorded Oral Deposition of

 SUSAN LI held at the offices of Covington &
19  Burling LLP, 3000 El Camino Real, 5 Palo Alto

 Square, Suite 1000, Palo Alto, California,
20  commencing at 9:05 a.m. PST on the above
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21  Academy of Professional Reporters, Certified

 Court Reporter, Registered Diplomate
22  Reporter, Certified Realtime Reporter and

 California CSR #13649.
23
24                GOLKOW - VERITEXT
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CONFIDENTIAL

1  verbal response to the questions instead of

2  shaking your head or nodding so that the

3  court reporter can transcribe that.

4               Do you understand?

5        A.     Understood.

6        Q.     And then I may not always make

7  complete sense or be totally clear with my

8  questions.  If you don't understand my

9  question, just let me know and I'll rephrase

10  it.  But if we -- if you do answer, I'm going

11  to assume that you understood the question.

12               Do you agree?

13        A.     Sounds good.

14        Q.     And then finally, we can take

15  breaks when you need them.  Just let me know.

16  The only exception is that you'll need to

17  answer the pending question before we take

18  the break.

19               Is that okay?

20        A.     Understood.

21        Q.     Ms. Li, can you please state

22  your name for the record?

23        A.     My name is Susan J. Li.

24        Q.     And is there any reason why you

25  can't testify truthfully today?
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1        A.     No.

2        Q.     Have you ever been deposed

3  before?

4        A.     Yes.

5        Q.     And what were the circumstances

6  of that?

7        A.     Other litigation related to

8  Meta.

9        Q.     Okay.  And when was that?

10        A.     I believe my last deposition,

11  unfortunately, the exact dates will be fuzzy,

12  but was sometime in the last one to two

13  years.  And prior to that I have done

14  depositions significantly earlier in my

15  career, probably in excess of five years ago.

16        Q.     Okay.  Let's talk about that

17  most recent deposition first.

18               You said that that case

19  involved Meta?

20        A.     Yes.

21        Q.     And what was the subject of

22  that litigation?

23        A.     That was the FTC antitrust

24  case.

25        Q.     Okay.  And you gave a
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1  deposition in that case?

2        A.     I did.

3        Q.     And what was the subject of

4  your testimony?

5               MS. JONES:  Objection to the

6        form.

7               You can answer.

8        A.     Honestly, my memory is not

9  serving me extremely well because it was

10  lengthy, over the course of the day, and

11  covered a lot of topics, but it was primarily

12  around topics related to monetization and how

13  we thought about things like ad load on

14  Instagram, things like that.

15  BY MS. O'NEILL:

16        Q.     And to be clear, it involved

17  your employment at Meta, right?

18        A.     Yes.

19        Q.     And what was the next most

20  recent time that you were deposed?  Do you

21  remember the time?

22        A.     I -- I don't really.  It was

23  definitely more than five years ago, and I

24  think it involved like IP litigation.

25        Q.     And again, this involved Meta
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1  and your employment at Meta?

2        A.     Yes.

3        Q.     And what was the subject of

4  your deposition testimony in that case?

5        A.     It was an IP-related trial of

6  some kind, but I just don't remember the

7  details anymore unfortunately.

8        Q.     No worries.

9               And have you been deposed aside

10  from these two times that we've discussed?

11        A.     My recollection, which is not

12  perfect here, is that I've done two

13  IP-related depositions, both in the five

14  years prior-type window, and I just don't

15  remember very much about them because they

16  were so long ago.

17               I've also testified in trial

18  once in the IRS tax case.

19        Q.     Okay.  And just to be clear,

20  all of the depositions you've given were in

21  cases involving Meta as a litigant?

22        A.     Yes.

23        Q.     And you were testifying about

24  your employment at Meta?

25        A.     Yes.
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1        Q.     Can you tell me when it was

2  that you testified in court?

3        A.     That would have been probably

4  in 2022, is my best guess.  Unfortunately, I

5  don't remember the exact time frame.

6        Q.     That's okay.

7        A.     But it was in the post-COVID

8  period.

9        Q.     And again, you said before, but

10  just to make sure I'm clear, which case was

11  that that you testified in court for?

12        A.     That was the IRS tax case

13  against Meta.

14        Q.     And what was the subject of

15  your testimony in court?

16        A.     It was about our revenue

17  models.  And actually, I apologize.  I think

18  I'm getting the years incorrect.  I think

19  this might have been earlier.  I think this

20  might have been pre-COVID, so I'm struggling

21  a little bit with the exact timing, so I

22  apologize.

23               But it's the IRS case against

24  Meta.

25        Q.     Okay.  Shifting gears, I just
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1  want to get some terminology clear.

2               So you understand that one of

3  the defendants in this case is a company

4  called Meta, right?

5        A.     Yes.

6        Q.     And Meta used to have a

7  different corporate name, Facebook, right?

8        A.     Yes.

9        Q.     So for consistency, I'm just

10  going to refer to this company as Meta

11  throughout this deposition, even if we're

12  talking about a time before Meta had a

13  different corporate name.

14               Is that okay?

15        A.     Yes.

16        Q.     And then if we want to talk

17  about the particular platforms, we can talk

18  about Facebook or Instagram.

19               Does that work?

20        A.     Yes.

21        Q.     Ms. Li, you're here today with

22  lawyers from Covington & Burling, right?

23        A.     Yes.

24        Q.     Are you represented by

25  Covington & Burling?
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1        A.     Yes.

2        Q.     And you understand that

3  Covington represents Meta in this litigation

4  as well, right?

5        A.     Yes.

6        Q.     Meta is paying Covington for

7  its representation of you, right?

8        A.     Yes.

9        Q.     Did you meet with lawyers from

10  Covington in advance of this deposition?

11        A.     Yes.

12        Q.     How many times?

13        A.     I'm -- I would say around four

14  times, but I'm not totally precisely sure.

15        Q.     And on average, how long were

16  those meetings?

17        A.     Two to three hours, I would

18  say.

19        Q.     Which lawyers attended those

20  meetings?

21        A.     I think effectively the three

22  lawyers from Covington who you see here.

23        Q.     What are their names?

24        A.     Phyllis Jones, and I'm going to

25  butcher everyone else's.
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1        Q.     It's not a memory test, it's

2  not important.

3               Was anyone from Meta present at

4  those meetings?

5        A.     Typically, a member of the Meta

6  legal team would have been there.

7        Q.     And were you shown documents in

8  those meetings?

9        A.     Yes.

10        Q.     How many documents were you

11  shown?

12        A.     I would estimate around 20

13  documents.

14        Q.     And did you review any other

15  documents outside of those meetings?

16        A.     I mean, as --

17        Q.     In preparation for your

18  deposition.

19        A.     Oh.  No.

20        Q.     And did you talk to anyone at

21  Meta about this deposition?

22        A.     No.

23        Q.     Any former colleagues at Meta

24  that you talked to about this deposition?

25        A.     No.  I should say outside of
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1  scheduling.

2        Q.     Yes.

3               And, Ms. Li, just to be clear,

4  you're currently employed by Meta, right?

5        A.     I am.

6               MS. O'NEILL:  Okay.  Let's look

7        at a document.  We're going to look at

8        document C, and we'll mark this as

9        Exhibit 1.

10               THE WITNESS:  Thank you.

11               (Whereupon, Meta-Li-1, LinkedIn

12        Profile, was marked for

13        identification.)

14  BY MS. O'NEILL:

15        Q.     Ms. Li, do you recognize this

16  document?

17        A.     This appears to be a printout

18  of my LinkedIn profile.

19        Q.     And according to this profile,

20  you have worked at Meta for almost 17 years,

21  right?

22        A.     Yes.

23        Q.     That's the vast majority of

24  your career, right?

25        A.     Yes.
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1        Q.     And you're currently Meta's

2  chief financial officer, right?

3        A.     Yes.

4        Q.     And you became CFO in 2022?

5        A.     Yes.

6        Q.     Can you tell me about your role

7  and responsibilities as CFO?

8        A.     Sure.  I mean, very briefly, I

9  oversee financial planning and management of

10  the company; that includes both financial

11  planning-type functions, such as forecasting

12  and budgeting for the company.

13               It includes financial

14  operations for the company, for example, the

15  accounting, treasury, tax-type functions;

16  overseeing the company's financial

17  disclosures, and, you know, our quarterly

18  financial reporting processes; overseeing our

19  internal audit function.

20               It's kind of a nutshell, maybe

21  recap of some of the core parts of my job.

22        Q.     And so just to recap that, you

23  have overall responsibility for finance at

24  Meta, right?

25        A.     Yes.
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1  rereading this.

2  BY MS. O'NEILL:

3        Q.     Sure.

4               So at the bottom of the first

5  page, Mr. Ginsberg notes that they're facing

6  scrutiny on Facebook and Instagram's impact

7  on well-being, especially around areas of

8  problematic use, addiction and teens.

9        A.     That's what it says.

10        Q.     So just to sum up again,

11  Mr. Ginsberg is requesting, in this e-mail,

12  additional employees to work on well-being

13  issues, right?

14        A.     I mean, I don't remember the

15  details of this now from 2019, but I agree

16  that that is the reading of the e-mail, yeah.

17        Q.     And that includes as related to

18  teens, right?

19        A.     Yes.

20        Q.     Okay.  A little further down

21  the second page, we see Mr. Ginsberg's ask.

22        A.     Uh-huh.

23        Q.     His ask is for 17 HC (6 ENG) on

24  Blue, and 7 HC (1 ENG) for IG.  Right?

25        A.     Yes.
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1        Q.     And so that's for 17 employees,

2  including 6 engineers, for Facebook, right?

3        A.     Yes.

4        Q.     And seven employees, including

5  one engineer, for Instagram, right?

6        A.     Yes.

7        Q.     So a total of 24 employees?

8        A.     Yes.

9        Q.     On the next page, under

10  Landscape of Current Heads, we see that

11  Mr. Ginsberg noted that:  Funding has been

12  limited so far in these areas.

13               Right?

14        A.     That's what it says.

15        Q.     Okay.  So let's flip back to

16  the first page and look at your e-mail --

17        A.     Yep.

18        Q.     -- kind of in the middle.

19        A.     Yes.

20        Q.     You respond to Mr. Ginsberg and

21  you say:  Following up on the review

22  yesterday - this was not funded.

23               Right?

24        A.     In part, given the number of

25  open heads on Blue -- especially on Blue --

Page 225

Golkow Technologies,
877-370-3377 A Veritext Division www.veritext.com

Case 4:22-md-03047-YGR     Document 2887-51     Filed 03/27/26     Page 21 of 24



CONFIDENTIAL

1  at the moment.

2        Q.     Okay.  But just to be clear,

3  you said:  Following up on the review

4  yesterday - this was not funded.

5               Right?

6        A.     Well, I think it would more be

7  clear:  We didn't allocate sort of additional

8  contingency head count as part of this, but

9  clarified that Mark and Sheryl want them to

10  reprioritize other things in order to do this

11  work.

12        Q.     Understood.  But this

13  particular request for the 24 head count was

14  not funded, right?

15        A.     The 24 head count were not

16  funded, but the request was for them to do

17  the work with existing head count that they

18  have.

19               MS. O'NEILL:  I'll just move to

20        strike after "were not funded" as

21        nonresponsive.

22  BY MS. O'NEILL:

23        Q.     You mentioned a review in this

24  e-mail.  Is that the kind of review that we

25  were just talking about, the monthly head
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1  count allocation review?

2        A.     Yes.

3        Q.     And who attended that meeting?

4        A.     I don't recall who was in an

5  April 2019 meeting.

6        Q.     Did Mr. Zuckerberg attend that

7  meeting?

8        A.     I mean, I assume both Mark and

9  Sheryl were there because I conveyed

10  instructions from them.

11        Q.     And did Mr. Zuckerberg make the

12  decision not to fund this request for 24 head

13  count?

14        A.     Again, to be clear, the

15  decision was to not give 24 incremental head

16  count, but to ask the team to do this work

17  while reprioritizing other things.

18        Q.     And that was Mr. Zuckerberg's

19  decision?

20        A.     I mean, that was a -- I'm

21  pausing here because I don't recall exactly

22  what words were said in the meeting, but the

23  sort of decision that came out, which, you

24  know, Mark and Sheryl would have been part of

25  was to not grant the open heads but ask the
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